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Liv-ex Fine Wine 50 -0.2% 1.7% 2.8% 16.5%
Liv-ex Fine Wine 100 316 0.1% 1.1% 2.7% 18.0%
Liv-ex Bordeaux 500 325 1.0% 2.8% 4.9% 25.5%
Liv-ex Fine Wine 1000 360 2.8% 9.1% 12.2% 39.1%
Liv-ex Fine Wine Investables 349 0.5% 2.4% 3.9% 22.2%
FTSE 100 7,510 1.0% -2.3% 1.9% 16.2%
S&P 500 2,914 0.4% 9.0% 15.7% 73.2%
Gold 1,192 28.7% 23.4% 24.7% 45.4%

Autumn ‘en primeur’ slows trade

September is an unusual month for the secondary market.
With the trade focused on non-Bordeaux releases from La
Place, such as Opus One and Masseto, activity dipped in
the first two weeks. In the second part of the month, trade
returned to normal and we have now entered a healthy
October.

2016 stronger in the secondary market

This month’s most traded Bordeaux wine was the 99-point
(RP) Latour 1996. This boosted the chateau’s share,
making it the most traded First Growth this month at 10.3%
of Bordeaux activity. The most active vintages were the
2010, 2009 and 2016. The 2016s, which are now becoming
physical, accounted for 10.8% of trade by value.
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Rhone rising

When it comes to trade share by value, Rhone thrived this
month, rising to 6.7%. Bordeaux’s market share, which hit
record lows this summer, pulled back from 57.3% last
month to 56.4%. This is in spite of increased First Growth’s
activity. Burgundy’s trade share dipped to a still healthy
12.4%. Italy, Champagne and the USA remained relatively
stable.

Buoyant broad market

Most of the Liv-ex indices rose in September, apart from
the California 50, which was down 2.6% and the Liv-ex 50,
down 0.18%. The Liv-ex 100 edged up 0.08%. The broader
Liv-ex 1000 was, once again, the best performer, up nearly
3%. While all of its sub-indices rose, this was largely driven
by Burgundy, which closed up 7%. Italy and Champagne
also made some steady gains.

Liv-ex Fine Wine 100 Index

350

noax Value
=1
o

250 4

200

— T T T T T T T T
W W L kD DB

T T T
--.n.n.n-nm-

This is page one of a four page report. To view the full report, Liv-ex members can contact
their Account Manager. Private coIIectors can subscribe at www.cellar-watch.com.

This newsletter is provided for informational purposes only and does not amount to financial advice or advice as to the value or likely future values of any of the wines it discusses.
The opinions expressed are subject to change without notice. Neither Liv-ex Ltd nor any of the authors or editors of this newsletter accept any liability for the accuracy of its contents.
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